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COBpeMeHHble TCHIACHIINU Pa3BUTHUA I/IHBeCTI/IIIHOHHOﬁ ACATCIbHOCTHA B

JaenpeccuBHOM pernoHe (Ha mpumepe Yedyenckoii Pecny0mkn)

A.U. Xazyes

Pocmosckou eocyoapcmeennsiii sxonomuueckuii ynueepcumem (PUHX)

AHHoOTamusi: B craTtee aBTOp paccMaTpuBacT WHBECTUIMOHHBIM Ipoleccel YeueHckon
PecnyOnuku, Tak Kak MHBECTULIMOHHASI JESTEIbHOCTD SIBJISIETCS OJHUM U3 OCHOBHBIX (DaKTOPOB
MIPEOAO0JICHUS IETIPECCUBHOCTH PETMOHAIBHONW YKOHOMMKHU. BB IPOBEAEH aHAIU3 WHBECTULIMM,
CTPYKTYpbl MHBECTULHH MO HCTOYHUKAM (OpPMHpOBaHMs, a Takxke (PaKTOpOB BIMSIHHUS Ha
WHBECTUIIMOHHYIO  JIESITEIbHOCTh B  peruoHe. lccienoBaHbl  OCHOBHBIE — TEHJEHIIMH,
HaOMIOaIoNMecss B WHBECTUIIMOHHOW cdepe, W HA OCHOBAHMHM ATOTO BBIJAEICHBI (hAKTOPHI,
Jalonye BO3MOXKHOCTH chopMupoBatb B PecrmyOnnke KOHKYpPEHTHOE 3KOHOMHUYECKOE
NPOCTPAHCTBA, a TaKXKe IPEeUMYIIECTBa, IO3BOJSIOIIME  CO3/aTh  OJIaroNpUSTHBIN
WHBECTULIMOHHBIN KJIMMAT B PETHOHE.

KiroueBble c¢JjIOBa: MHBECTULHMH, pETHOHANIbHAs 53KOHOMHMKA, YCTOMYMBOE pa3BHUTHE,
KOHKYPEHTHBIE IPEUMYIIECTBA, NHBECTUIIMOHHbBIE TPOEKTHI

BaxxHenmmM MHCTPYMEHTOM 3KOHOMHUYECKOIr0 pa3BUTHs Kak Poccum u tak
€€ PEruoHOB SIBJISIIOTCS MHBECTUIIUM B SKOHOMHUYECKOE MPOCTPAHCTBO, KOTOPHIC
MO3BOJISIT OOHOBUTH TPOU3BOJCTBEHHYIO MaTEPHATLHO-TEXHHUYECKYIO 0azy,
paciputh 00BEMBbI MPOU3BOJCTBA U YCOBEPIICHCTBOBATh €ro CTPYKTYpY,
NepeiTH Ha HOBBIE TEXHOJIOTUU. VIHBECTUIIMM B OSKOHOMHKY SIBJISIFOTCS
HEOTHEMJIEMBIM  aCIEKTOM HSKOHOMHYECKOTro pocrta. Tak, Hampumep, B
BOCIIPOM3BOJICTBEHHOW CHUCTEME HWHBECTULHSM OTBOJIWTCS KIIOYEBAs pPOJIb B
BOIIPOCaxX BO30OHOBIIEHUS M POCTa IPOU3BOJICTBEHHBIX PECYPCOB, @ KaK CJIEJICTBUE
ATOr0 00ECTIEYeHNE TEMIIOB COIUATBLHO-9KOHOMUYECKOTO POCTA.

Cnenyer 3ametuTth, uto ¢ Hadasa 2000-x ro0B B pOCCUHUCKON 3KOHOMHKE
Ha0II0/1aeTcsl YBEJIMUYECHUE WHBECTUIIMA B OCHOBHOM kKamurtana (puc. 1.), a3ToT
IPOLIECC OTpakaeT U3MEHEHHUsI, CBS3aHHbIE C MPOIECCOM CTaOMIIU3aIuK, a TAKKe
MEJIJIEHHOTO0, HO YCTOMYMBOTO TMOJheMa B OSKOHOMHUKE, HAOII0JaeMOro B

IIOCJIICAHEC ACCATHUIICTHC.
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Puc. 1. — JlunHaMrKka MHBECTULIMK B OCHOBHOM KanuTasl B Poccuiickoi
®enepanuu 3a nepuo ¢ 1995-2012 rr. (mo 1998r. - miipa.py06., rogonas)

(MmwTHOH pyoIeit) [3]

Peasmsannst OCHOBHOW 3a1auM POCCUMCKOM SKOHOMMKH, MOACPHU3ALMS
HSKOHOMUYECKOM CHCTEeMbI, TpedyeT MacmTaOHOTO WHBECTUPOBAaHHSA, HO B
HaCTOsIIlee BpeMsi 00bEMbl JTAaHHOIO Mpolecca He 00ecreyuBalOT HE0OXOAUMOE
KOJIMYECTBO MHBECTULIMOHHBIX pecypcoB. Tak, B Ykasze Ilpesunenrta PO (Yka3
[Ipesunenta PO ot 07.05.2012 Ne 596 "O noarocpodyHoil TrocynapCTBEHHOM
SKOHOMHUYECKON NOJIUTHKE") HOpMa MHBECTUPOBAHUS B OCHOBHOM KamuTal B
Poccun k 2015 rogy ycraHoBieHa Ha ypOBHE HE MeHee 4eM 25 % BHYTPEHHEro
BaJIOBOTO MpoayKTa, a K 2018 roxy maHHBIN MOKa3aTeslb JOJKEH COCTaBISAThH /10
27%. Ilokazarens "Jlons WHBECTHLHMH B OCHOBHOM KaIlMTal B BallOBOM
BHYTPEHHEM NPOJYKTEe" MOKa3bIBAET JOJII0 MHBECTULIMA B OCHOBHOW KamuTal K
o0meMy oObeMy BajlOBOIO BHYTPEHHEro MpoaykTa. JlMHamMuka JaHHOTO

roKasaTess MpeJicTaBjIeHa Ha pucyHke 1.
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Puc. 2. - Jlunamuka nokazartess " 10y HHBECTUIMM B OCHOBHOM KamnuTal B

BaJIOBOM BHYTpeHHeM npoaykre" 3a nepuon ¢ 2002-2013 rr.[3]

U3 pucynka 1 moxxno HaOGmroaats, 4to B 2006 roay JaHHBIA MOKAa3aTelb
coctaBisil 0koJio 17%, B 2013 roay — okoiio 20%, u ciaeayeT ckazaTh, YTO JaHHBIN
MOKa3aTedb 3a BECh AHAIM3UPYEMbIM NEPUOJ HE JOCTUran 3HadeHuu 25%,
HauOosblllee 3HauYeHUM HaOmomanock B 2008 romy B pasmepe 21,3%.
CrnenoBaTenbHO, MOXHO yTBEpPXkAaTh, YTO HEBBICOKME 3HAYEHUS JaHHOTO
noKaszaTenss  CBUACTEIBCTBYET O TOM, 4YTO  HEBO3MOXHO  MPOBOJUTH
MIMPOKOMACIITAOHYIO MOJIEPHU3AINIO TPOMBIIIEHHOTO MOTSHIIMAIa U OCHOBHBIX
(GOH/I0B B pErMoHax Mo MPUYMHE HEXBATKU MHBECTUIIMOHHBIX PECYPCOB.

B coBpemenHbIN Meproa pa3BUTHSI SKOHOMUKH HAOJIOIAI0TCSI COBOKYITHBIC
MOJIOKUTENIbHBIC TEHJICHIIMY B MHBECTUIIMOHHOM cdepe Poccuu, HO OHU HE UMEIOT
YCTOMYMBOIO XapakTepa, a WHBECTUIIMU HE CTAIdU OCHOBHBIM (PAaKTOpOM pocTa
PKOHOMHUKHA, a U O00BeM HEe oOecrneunBacT WHHOBAIMOHHYIO MOJECPHU3AIIIO
IPOU3BOJICTBA M TIOBBIINIEHUS KAauyeCTBAa MW3HUM B pEruoHax. Tak, ciueayer
3aMETUTh, YTO PA3BUTHUE WHBECTULIMOHHBIX MPOILIECCOB MO OTAECIbHBIM PErHOHaAM
UMEIOT CBOM OCOOEHHOCTH, KOTOpBIE OOBSACHAIOTCS Mud@epeHinmanmeii TeMIos,
OECCUCTEMHOCTBIO U AUCITPONOPIUOHATILHOCThIO UHBECTUIIMOHHOW AESTEILHOCTH
B peruoHax Poccun. OnHako OCHOBHBIMU MOTPEOUTENSIMH WHBECTUIUN
BBICTYIIAIOT MMEHHO PETHOHBI, & TOCYyJAapCTBEHHAs WHBECTULMOHHAS IOJMTHKA
HalpaBJieHa HA U3MEHEHUE U JCHEHTPATU3AINI0 NHBECTUIIMOHHON aKTUBHOCTHU B
PETUOHBI.

B pamkax mnpoBomumbix pedopm B Poccuiickoit ®demepaniuu  MOXKHO
BBIJICJIUTh PETrMOHBI, KOTOPHIE YCICIIHO Pa3BUBAIOTCA, HO HapsAy C 3ITUMU
pEruoHaMHM CYIECTBYIOT U MPOOJIEMHBIE PETHOHBI. B TaknX pernoHax CymecTByer
P COLMAIIBHO-DKOHOMHYECKUX MpPOOJIeM, HO BMECTE€ C 3TUM CYLIECTBYET H

IIOTCHOMUAJI pPAa3BUTHA, HO B OoJIbIIE YacTM OH MOJMKET OBITh pcalin30BaH
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UCKITIOUUTEIBHO TPU MOAJIEPKKE WM MPSAMON MOMOIIM TocyAapcTBa. PeruoHom,
OTHOCSIIUMCS K JIEIPECCUBHOMY THUITY, ABJIsAeTcs YeueHckas PecnyOnuka.

Cnenyer 3aMeTuTh, 4YTO 3a MOCIEIHUE JAecATWIECTHS B UYedeHCKoOU
pecnyOnuke HaOMIOAIOTCS OOJIbIIKME TOJIOKUTENbHbBIE H3MEHEHUsST B paMKax
CcTaOWUIM3aluu KaK OOLIECTBEHHO-MOJUTHUYECKON CHUTyalluM, TaK M COLIMAJIBHO-
SKOHOMHUYECKOM pa3BUTUU PecrnyOiMKu, 4YTO B MEPBYIO OuYepedb CIOCOOCTBYET
NOBBIIICHUIO HMHTEpeca K HMHBECTULUUMOHHBIM  BO3MOXHOCTAM  YeueHCKon
PecniyOnuku MOTEHIMAIBHBIX POCCUICKUX M HMHOCTPAaHHBIX HMHBecTOpoB. Ha
puUcCyHKe 3 TpelcTaBiieHa JAMHAMHKAa MHBecTHUMU B YUedeHckoil pecnyOnuke 3a
nepuox ¢ 2000 — 2013 rr. no nanneiM TepputropuansHoro oprana denepanbHoi
CITy>O0bl TOCYAapCTBEHHOW CTaTUCTHKU 1o YeueHckoi Pecnybnuke, Tak o0beM
naBectunmii coctaBui B 2011 rom — 51631,7 muH. py6., 2012 tog — 54400,3
MIH.pYy0., 2013 rox — 41167,5 miH.pyo.
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Puc. 3. - J/luHamMyKa MHBECTUIIUM B OCHOBHOM KamnuTaji B UeueHCKoH

Pecnybmuke 3a 200-2013 rr., MiH. py0.[2]

MOXHO 3aMETUTh MOJOXKHUTEIBHYIO TUHAMUKY 32 aHAJIU3UPYEMbI NIEpuo,
a CHHKEHUE TEeMIIOB pocTa HaOmroanock Tojbko B 2009  u 2013 1. A ocHOBHOM
TEHJICHIIMEeN HaOII0/1aeMoil B TOCJIEIHHE TOJbl — 3TO POCT 00IIero odbhema
WHBECTUIIMHA B OCHOBHOM KamuTasl. CHM)KEHHE TEMIIOB POCTa, MPOHU3OIICAIIEE B

2013 romy, SBISAIOCH CIICICTBUEM OKOHYAaHUS JCHCTBUS (peaepalibHOM IiejeBOM
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nporpammsbl "ColalibHO-9KOHOMUYECKOe pa3BuTHe YeueHckod PecnyOnuku Ha
2008-2012 romei". Ho crnegyer OTMETUTh, 4YTO, HECMOTpPS HAa CHUXXEHUE
WHBECTULIMA W3 OIOJKETHBIX MCTOYHUKOB, B 2013 roay Temmbl NpUBIICYEHUS
CPEACTB U3 BHEOIOJKETHBIX MCTOUYHHUKOB B PETMOHAIBHYI0 YKOHOMHUKY OCTaJIUCh
npexHue. B cTpykrype wuHBecTHlIMI B OCHOBHOM kamurtan B 2013 roamy
HaUOOIBIITNT o0beM 3aHUMAaJIN CpeacTna CyOBEKTOB MaJioro
npeAnpuHuMarenbeTBa B pazmepe 40,9%, oromxetHbie cpenctsa — 29,0%, npouee
cpeactBa 40,9 %, a taxxe coOCTBeHHBIC cpejacTBa npennpusatuii 11,4%. O0mwui
00bEM MHBECTUIMN MPUBJICUCHHBIX U3 BHEOIOKETHHIX UCTOYHUKOB B 2013 roay
cocraBuin 29242,6 muH. py06. B pesynbrare NpOBENEHHOTO aHaIM3a MOXKHO
TOBOPUTH O TOM, YTO CYIIECTBYET TEHACHIUS COKpalleHUs OIKETHOTO
¢unancupoBanus B Yeuenckoit Pecybnuke — B 2013 roay mo cpasuenuto ¢ 2012
rojly B CTPYKType NaHHbIN BUJ (UHAHCUPOBaHUS yMeHbIImiIca Ha 18% wim Ha
13692,7 man. py6. OnHako, cieayeT 3aMeTuTh, YTO 3a mepBoe mnosyroaue 2014
rojia, mo JaHHbIM TeppuropuanbHoro oprana Pocrarara B UedeHcko# pecmyOmnmke
(UeueHncrara), MHBECTULIMM B OCHOBHOM KallUTaj COCTAaBWJIM B OOIIEM oOBbeme
10037,9 man. pyO0., 4TO, COOTBETCTBEHHO, cocTaBisieT 173,7% ot ypoBHs
nokaszarens 3a aHaimoruusslii nepuon 2013 roma. B cTpykType HMHBECTULIMI B
paspe3e UCTOYHMKOB (puHaHcupoBanus 31,8% 3aHMMarOT OIOIKETHBIE CPEJCTB;
37,6% - cpencTBa Majoro mpeanpUuHUMATETLCTBA; 24,5% —COOCTBEHHBIE CPECTBA
npeanpusatuid u 6,1% - cpencrsa M3 MpoYMX UCTOUYHUKOB (puHAHCHUpOBaHUs. M3
BCEro 00beMa MHBECTHUIIMIA B OCHOBHOM kamuTtasl B YeueHckoil Pecnybnuke 3a 1
nonyroaue 2014 roga cpenctBa W3 BHEOIOJKETHBIX HCTOYHHUKOB COCTaBIISIOT
6 847,7 miH. pyo.

Ha pasutne wunBecTunmonHo cdepsl B Yeuenckoit Pecmybnuke
HAIPABJICHO LEJIbIM KOMIUIEKC MEPOIPHUITUH, MO3BOJSIIOIINN AKTUBU3ZUPOBATH U
CTUMYJIMPOBaTh  WMHBECTULIMOHHBbIE  mponecchl.  Tak,  IlocraHoBieHueM

[TpaButenscTBa UYeuenckoit Pecrybmuku ot 30.06.2014 roma Ne 168-P «O6
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yTBepxaeHuu IlepeuHs MPUOPUTETHBIX WHBECTUIIMOHHBIX MPOEKTOB UedeHCKOM
Peciyomuku»  (ITocranoBnenue IlpaButenbctBo Yeuenckodr PecnmyOmuku ot
30.06.2014 roma Ne 168-P «O06 yrBepxkiaenun llepeyHss TpPUOPUTETHBIX
WHBECTUIIMOHHBIX TpoekToB YedeHckon PecmyOmmkn») chopmupoBaH mepedeHb
VHBECTHUIMOHHBIX ITPOEKTOB, BKIIOUAKOMIMU S5 mnpoekra. [laHHBIE nNEpeyYeHb
MPOCKTOB  MpeAyCcMaTpUBae€T CTPOUTEIIBCTBO HOBBIX U PEKOHCTPYKIIUIO
CYIIECTBYIOIIMUX MPOU3BOJACTB U npeanpuaruii ¢ coznanvem 20 431 padbouux mecr,
c oObeMoM wuHBecTHIMH Ha cymmy 170,192 mupa. pyOinei. Y TBepKIeHHBIN
nepeyeHb MPOEKTOB BKIIOYAET 25 MPOEKTOB B MPOMBIIUICHHOCTH U YHEPTETUKU C
co3ganueM 10123 paGounx mect ¢ 00beMOM MHBECTHUIUHN Ha O0IIyI0 cymmy 99,75
MIIpA. pyosiei; 24 mpoeKTa B arpONpPOMBINIJIEHHOM KoMIuiekce — 6126 pabounx
MECT, ¢ WHBECTHUIUAMH Ha cymmy 21,136 mupna. pyOneit; 6 mpoekTtoB B chepe
yciyr u TypusMa — 6126 pabounx mect, Ha cymmy 40,303 mapa. pyOueil.

3a CcyeT NpUBICYEHUS WHBECTUIIMH U3 BHEOIOHKETHBIX HMCTOYHUKOB
dbunancupoBanus B UeueHCKoM pecityOsivke ObUT peaan30BaH LEIbIi psl KPYyITHBIX
WHBECTULMOHHBIX MPOEKTOB, U3 KOTOPHIX MOXHO HA3BaTh CIEAYIOLIUE MPOEKTHI:
«Opranuzanmsi TPOU3BOJCTBA MSCHBIX KOHCEPBOB M Koyjdac 3a cyer
CTPOUTEIHCTBA M OCHAIICHUS KOMILJIEKCA MICOTEepepabOTKI», CTOMMOCTh JJAHHOTO
npoekta - 472,52 miaH. pyO., 4TO TpUBENO K co3daHuio 48 pabouux MecCT;
«ToproBo-pa3snekarenbHblii eHTp (TPLl) B 1. I'po3HBII», CTOMMOCTH MPOEKTa
coctaBisuio 2200,0 muH. py6., co3maHo 340 HOBBIX paboumx wmecT; «Caipl,
TEIUTMLBl U XPaHWJIUIIAY», 00Ilas CTOMMOCTh MpoekTa coctasisia 3114,9 muH.
py6., Obput0 co3maHo 700 ce3onHBIX, 20 mocTosHHBIX pabounx Mect; OO0
«IlepBblii  xJ1€003aBO MO TPOU3BOJACTBY XJEOOOYJIOYHBIX HU MaKapOHHBIX
U3JIeTNi), 00IIasi CTOMMOCTh MpoekTa coctaBuia 620,0 MiH.py0., OBIJIO CO3/1aHO
240 noBBIX padbounx mecT; «CtpoutenbcTBo Komruiekca «l'yaepmec — Cutu», co

crouMocThio poekTa 4200,0 MitH.pyOIIei.
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Briiie nepeunciieHbl 3aBEpIICHHBIE MPOEKThI, HO OOJBIIOE KOJUYECTBO
WHBECTULIMOHHBIX MTPOEKTOB HAXOATCS B CTAJUU peaau3alli, 3T0 TaAKUE MPOEKThI
KaK: CO3/JlaHUE WHHOBAIMOHHOTO CTPOMTENbHOTO TexHomapka '"Kazbek", oOmias
CTOMMOCTH TpoeKTa coctaBisgeT 4998,0 muH. py0., Turaaupyetcst k co3ganuto 200
pabounx MEeCT; yBEJIMYEHHUE MPOW3BOJICTBEHHBIX MOITHOCTEH 3aBOJia TIO PO3JIUBY
MuHepanbHoi BoJbI OO0 «YeueHckue MUHEpaIbHbIE BOJABDY, O0IIas CTOMMOCTh
npoekrta coctaBisier 670,0 maH. py0., TUIaHUPYETCs CO3/1aTh 53 HOBBIX pabOYHMX
mecta; «HOBBIM KUpNUYHBIA 3aBO», 00IIasi CTOMMOCTH IMPOEKTa COCTaBISET
2200,90 wuH. py6., maHupyeTrcs co3aarb 120 HOBBIX pabo4MX MECT;
CTPOUTENIBCTBO  CIIOPTUBHO-03/IOPOBUTEIBHOIO  TYPUCTUYECKOTO  KOMILIEKCA
«I'po3HEeHCKOE MOpe», o0mias CTOMMOCTh mpoekTa cocrtabisieT 24000,0 miH.
pyOne#t, turanmpyetrcss co3maTth 610 HOBBIX pabodMx MeECT; CTPOUTEIBCTBO
KoMIuiekca «ApryH — Cutmy», o01as cTouMocThb nmpoekta cocrapiisieT 4000,0 MiH.
py6., mnanupyetrcsi co3aath 320 HOBBIX pabouux Mect; «Komrmiekc aeTckoro
nuTanus B T. ['po3HOMY 00mast ctouMocTh npoekTa cocrapisieT 1200,0 MiH.py©.);
«MosiouHblil  KOMIUTEKC» (00mmass CTOMMOCTh Tmpoekrta cocrtapmser 1100,0
MJIH.py0., TutaHupyercss co3aarb 70 HOBbIX padouux MecT; «CTpOHUTENbCTBO
komiiekca «lllamu — Cutm» o6mast croumocts mnpoekrta coctaiser 3000,0
MJIH.pYO., TiaHupyercsi cos3nath 250 HOBbIX paboumx mecT; «llepBas ouepens
kackaga ['9C na peke Apryn» oOmias croumocTts mpoekra cocrasisier 14000,0
MJIH.PYO.).

AHaIM3UpPysl MHBECTUIIMOHHYIO AESATEIbHOCTh B PecnyOirke HE0O0X0IuMO
BBISIBUTH (DaKTOPBI, BIIUSIONIME KakK IMO3WTHBHO Ha JaHHYK cdepy, Tak u
OrpaHUYMBAIOLIME JESITeNIbHOCTh. [IpoBoAs aHanu3 (hakTOpOB, OrpaHUYMBAIOIIMX
WHBECTUIIMOHHYIO  JIEATEIbHOCTh HAa  OCHOBE OIPOCOB  PYKOBOJUTENEH
OpraHu3aluil (WM MEHEIKEPOB), MPECTABICHHON HA PUCYHKE 4, MOXKHO CII€TaTh
BBIBOJI, YTO Ha WHBECTOpOB B YeueHckoi PecnyOinke OKa3bIBalOT BIUSHHUE B

MEPBYI0 OYepeb HEIOCTAaTOK COOCTBEHHBIX (DMHAHCOBBIX CPEICTB, HA BTOPOM
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MECTE€ - BBICOKMH TPOLUEHT KOMMEPYECKOTrO KpEAuTa, Ha TPETbeM -
HEONPEJCICHHOCTh JKOHOMHUYECKOW CUTyallUM W  CJIOXHOCTh MEXaHU3Ma
MOJYy4YeHUS KPEAUTOB JUIsl peajlu3alldd WHBECTUIMOHHBIX MPOEKTOB. OmHAKO,
MOYXHO 3aMETHUTh, YTO JOJS BBIICICHHBIX (aKTOPOB B UedeHCKOU pecmyOsmke
HaMHOTO Hmke, ueM B CeBepo-Kapkasckom denepanbHoM okpyre u Poccmiickoi
deaepaluu B 11€J7I0M, UYTO MOJOKUTEIIBHO XapaKTEPU3yeT UHBECTUIIMOHHYIO chepy

B PecniyOmmke.
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Puc. 4. - Pactipenesnenue opranu3aiuii no oneHke (hakTopos,

OTPAaHUYHUBAIOIINX UHBECTULIMOHHYIO JIesiTebHOCTD B 2013 roay[3]

B macrosmiee BpeMs BemeTcs akTMBHAas padoTa C IETbI0 TOBBIIMICHUS
WHBECTUIIMOHHON TpuBIeKaTenbHOCTH PecnyOnuku, (GopMupoBaHHs YCIOBUH,
KOTOpbI€ OJAarompusITCTBYIOT Pa3BUTHIO OWM3HECA W TMPUBICYEHUIO WHBECTHUIUU.
Taxk, B UeueHckoii pecirybirke pa3paboTaHa pernoHaIbHasi HOpPMaTUBHO-IIPaBOBAs
0aza, KoTopas TMpeaycMaTpuBaeT MOAJACPKKY M TapaHTHPYET 3alluTy IpaB
CyObEeKTaM UHBECTUIIMOHHOW ESITENHLHOCTH.

PykoBoncTtBom Yeuenckoit PecryOmuku Bemercs akTuBHas paboTta 110
MO3UIIMOHUPOBAHUIO CYOBEKTa Ha MHUPOBBIX IUIOIIAJKAX B ILEJISIX MPOJBHKCHUS
MHBECTUIMOHHBIX NPOEKTOB W MPUBJICYCHUIDO HWHBECTOPOB U HWHBECTHUIUNA B

PCTUOHAJIBHYTO 9KOHOMHKY, TaKIKC YACIACTCA ocoboe BHHUMAaHUC K
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MEXpEruoHalbHOMY  coTpyaHuuecTBy.  YeueHckas  PecnyOnmka — umeer
JIOTOBOPHBIE OTHOIIIEHHUS Ooyiee 4YeM C copoka cyObektamu Poccuiickoit
denepaluy, MOKHO TOBOPUTH O TOM, YTO UMEHHO YKPEIIEHHE UHTErPALMOHHBIX
MEKPETHOHAIBHBIX M MEXAYHAPOIAHBIX CBS3€H CTUMYJIUPYET WHBECTULIHOHHOU
NEeSTeIbHOCTH, B3aWMOBBITOJIHOE  COTPYJIHHUYECTBO JJIi BCEX CYOBEKTOB
MHBECTULIMOHHON cdepbl, BHeApeHUWEe HHHOBaIUH, 3((EeKTUBHOE pa3jaelieHue
TPYZa, MOBBIIICHUE PE3YIbTATUBHOCTH ITPOU3BOIUTEIBHOCTH TPYJa, & TAKKE Kak
CJIEACTBHUE, MOBBILIEHUE YPOBHS )KU3HU HACEJICHHUS.

B uemsx ¢opmupoBaHus OJaronpuaTHOrO WHBECTULUMOHHOTO HMUJIXKA,
UYeuenckas PecryOnvka nmpuHUMaeT akTUBHOE YYacTHE B PA3IMYHBIX POCCUUCKHUX
U MeXAyHapoIHbIX (opymax u BbeicTaBkax. B 2013 romy mpussuio ydactue B
[letepOyprckoM  MEXIyHApOIHOM  d3KOHOMHYEeCKOM  (opyme, CoumHCKOM
MEXIyHapOJAHOM HWHBECTHUIIMOHHOM @QopymMe, a Takke B MexayHapoaHou
BbICTaBKEe Heasmxumoctu «MIPIM». B pamkax ywyactus B MexayHapoaHOM
dbopyme  «Coum-2013»  Yewenckas  Pecnybmuka  mpencraBimsiia 53
WHBECTUIIMOHHBIX TMpoeKkTa Ha o60uy cymmy 170 mupa. pyOnei. JlanHbie
IPOEKTHl HMMEIOT HANPABICHHOCTh HA PAa3sBUTHE PA3JIMYHBIX  OTpacien
pPEruoHaIbHON DKOHOMHUKM: DHEPrETUKH, NTPOMBIIUICHHOCTH, TYPU3Ma, CEIbCKOTO
X03siicTBa, cdeppl ycayr W T.JO.,, a peanu3auds BCEX MPE3eHTOBAHHBIX
VWHBECTULIMOHHBIX MPOEKTOB MO3BOJUT JOMNOJHUTEIBHO co31ark okosio 20 000
pabounx wmect. B pamkax paccmarpuBaemoro ¢opyma ObUIO MOAMUCAHO
TpexcropoHHee cornamenue mexay [IpasurensctsoM YP, « LR-Group» (M3paunib)
u KommnaHuen «AmOuka-Arpo» (Poccus) 1O HHBECTHIIMOHHOMY TPOEKTY
«CTpouTensCTBO MOJIOYHOTO Kiactepa B YeueHckoii PecryOmrkey.

B mapte 2014 roma B paMKax BCEPOCCHUHCKOTO MPOEKTa «DKCIO3UIUS
peruonoB Poccunm B OnuMmuilckoM Mapke B I[EpUOJ  MPOBEIACHUS
[TapanuMnuiickux 3UMHUX UIp» pyKoBojcTBOM Yeuenckoil PecnyOnuku Oblia

OpraHnu30BaHa J3KCIIO3UIIUA CY6’beKTa. TaK)Ke, ObL1a OpraHu3oBaHa 3KCIIO3UIHA

Ia)
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PecniyOniukun B pamkax 25-0i1 roOwieliHOM MexIyHapoJHON HMHBECTHUIIMOHHON
BbicTaBke HeaBuxuMoctu «MIPIM-2014» (®panuus, Kannsl), rae npe3eHToBalia
MHBECTUIIMOHHBIN TIpoekT «bamHs «Axmat». B 2014 romy pykoBoacTBa
pecnyOnuKku NpuUHsIO y4yactue B IV exXerogHod HWHBECTULIMOHHOW BCTpede Ha
BbiciieM ypoBHe B T. JlyOait (OAD). Tak, yuyactue Yeuenckoit PecrmyOmuku B
Pa3IMYHBIX POCCUUCKUX U MEXAYHAPOAHBIX (DOPYyMax U CAaMMHUTAX COACHCTBYET B
(dbopMUpOBaHNY MO3UTUBHOTO MHBECTULIMOHHOTO MMUJKA, a TAKXKE CIIOCOOCTBYET
pacnpocTpaHeHuto  MHPopmanuu 00  DKOHOMHYECKOM  IOTEHUHUAJIE |
BO3MOXHOCTSIX PecnyOnuku, conelicTByeT B HajJa)XKMBAaHUM KOHTAaKTOB U CBSI3€l C
pEACTAaBUTEIISIMU OpraHoB rocyJ1apCTBEHHOMN BJIACTH, pa3IMYHBIMU
HEroCyJapCTBEHHbIMHU OpraHU3ALMIMH, a TaKke ¢ OM3Hec-CTpykTypamu Poccun u
3apy0OexxHbIX cTpaH. Hampumep, B UeueHckoi PecmyOmimke akTUBHO pa3BUBAETCS
COTPYJIHMYECTBO C KHUTAaWCKMMH WHBECTOpaMHu, Tak, B OKTsi0pe 2014 roma
JOCTUTHYTO COIJIAllEHWE O peanu3alud HWHBECTULMOHHOIO IIPOEKTa IO
CTPOUTENBCTBY JKoAepeBHM U Temmu B lllenkoBckom paiioHe YeueHckou
Pecnybnuku Ha o0myr cymmy 165 miaH. py0. VHBECTUIIMOHHBIM TPOEKT IO
CTPOUTENBCTBY IPO3HEHCKOI0 TOCTUHHUYHOTO KOMILIEKca 001mel ctouMocThio 120
MJIH. JOJUTApOB TUIAHUPYETCS (PUHAHCHUPOBATH 3a CYET CPEJICTB MHOCTPAHHOTO
unBectopa - Xonguura "RoyalGroup" u3z OAD (AOy-/labu), Takke ¢ JaHHBIM
VMHBECTOPOM IIAHUPYETCS CO3IaHUE COBMECTHOM aBUakoMnaHuu B Ueune.

OnHyM K3 MOKa3aTeNbHBIX ACIEKTOB M3MEHEHHS B CTOPOHY HOpMallM3aluu
0OIIECTBEHHO-COLIMAJIBHOM W TMOJUTHYECKOW cuTyauuu B PecryOiinke MOXKHO
CUMUTATh CTPOUTEIBLCTBO 32 CUET BHEOIOJKETHBIX CPEJICTB HOBOTO XMibs. Tak, ¢
2011 mo 2013 rox B UedeHckoii pecmyOiauke mocTpoeHO 733 ThIC. KBaApaTHBIX
METPOB, U3 HUX 650 ThHIC. KBAIPATHBIX METPOB - HACEIICHUEM 32 CUET 3aEMHBIX U
cobctBeHHBIX cpenctB. B 2013 roma peamusyercs B peruoHe mporpamma 1o
NIEPECENICHUIO TPAXKJaH K3 aBApUHHOTO U BEPXOBOTO >KWIMIIHOTO ¢oHpa. B

paMKax PEruoHaJIbHOU MPOrpaMMbl ILNIAHUPYETCS CTPOUTENIBCTBO HA TEPPUTOPUU

Ia)
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r. I'poznoro, B Hanrepeunom u Ypyc-MapTaHOBCKOM MYHULIMIAJIBHBIX panOHax
YeueHckoit pecryonmku 6osiee 120 MHOTOKBAPTHUPHBIX JAOMa ¢ OOIICH TUIOMIAIBIO
50,5 ThICAY KBaAPATHBIX METPOB.

3HAaYUTENbHBIM BKJIAJOM B (POPMUPOBAHUU yCTONUYMBOW HWHBECTUIIMOHHON
cheppr B Ueuenckoit PecryOnmmke — 310 BBeaeHue CraHmapTa ACATEILHOCTH
OpraHoB HCIOJIHUTEJIbHOW BiacTu cyobekTta Poccuiickoii ®enepauun Mo
o0ecnedyeHnto OIaronpusITHOIO HHBECTHIIMOHHOTO KIMMAaTa B PErHMOHE, KOTOPBIN
HEO0OXO0JMMO BHEAPUTH B COOTBETCTBUM C nopyuyeHueM llpesmaenta Poccuiickoi
@eneparun ot 31.01.2013 1. Ne IIp-144I'C. B nHactosimiee Bpemsi BHEAPEHUE
JAHHOI'O IOKYMEHTA IPAKTHYECKHU 3aBEPLICHO.

[IpoBens aHanu3 M OLEHKY OCHOBHBIX 3JIEMEHTOB NMOTEHLHANA PECYPCHOIO
oOecrieuenuss Yeuenckodl PecrnyOnukym ¢ HO3MUMM YTOUYHEHHS] KOHKYPEHTHBIX
IIPEUMYLIECTB B DKOHOMMYECKOM IPOCTPAHCTBE, MOKHO T'OBOPUTH O TOM, 4YTO
yKa3aHHble HM)XKEe OOBEKTHBHBIE (DaKTOPhI JAIOT BO3MOXKHOCTH C(OpMUPOBATH B
PecriyOnuke KOHKYpPEHTHOE 53KOHOMHYECKOE IPOCTPAHCTBO, KOTOPOE MOXKET
00ecreynTh JOCTOMHOE U BBICOKOE KaueCTBO KU3HU HACETICHUIO.

OpauM U3 mepBBIX (PAKTOPOB MOXKHO Ha3BaTh BBITOAHOE A PecmyOnuku
T€09KOHOMUYECKOE TOoJIokKeHne. Bropoii ¢akrop, mo3Bossmonuii chopMupoBaTh
KOHKYPEHTHYI0 3KOHOMHKY CYOBEKTa — 3TO MPUPOIHO-PECYPCHBIN KOMILIEKC,
XapaKTEepU3yOLUNCS ONaronpuUsITHHIM KJINMaTOM, pa3zHoo0pa3HBIMU
CEJIbCKOXO3SIICTBEHHBIMU 3€MJISIMH, 3HAYWTEJIbHBIMH 3allaCaMH MUHEPAJIbHOIO
ChIpbsi (B YACTHOCTH, YTJeBOJOpoJaMH — HePTh, Ta3 U T.1.), JIECHBIMH,
TUAPOIHEPreTUYECKUMH, PEKPEALMOHHBIMU U TYPUCTUYECKUMU PECYpPCaMH.
Tpetuii ¢dakTOop CBSI3aH C BO3MOXKHOCTBIO Pa3BUTHSI KOHKYPEHTOCHOCOOHBIX
oTpacied ¥ TPOU3BOJCTB, TaKUX Kak HEPTEra3oBOM MPOMBIIIICHHOCTD,
OTZACJIBHBIX OTpacjed CeIbCKOIO0 XO3SAKWCTBA, a TAaKKE€ BO3MOXKHOCTIAMHU IO
pacIIMpPEHNI0 MX COCTaBa, OCHOBBIBASCH HA TPYAOBOM M IIPUPOIHO-PECYPCHOM

noteHnuane. YeTBepTolid PakTop KOHKYPEHTHOTO TOJIOKEHHS OCHOBBIBACTCS Ha

o)
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YEJIOBEYECKOM  KaluTale, KOTOPBbIM XapaKTEpU3yETCS  YBEIMYUBAIOIIMMUC
TPYAOBBIMH pPECYpCaMH C XOPOILIEH MOJIOBO3PACTHOM CTPYKTYPOH, PacTyLIUM
YpOBHEM 00pa30BaHus, TPAIAULUIMH K TPYJOBOU J1EATETLHOCTH.

OnHako OCHOBHAas 3ajada COBPEMEHHOro 3Tama pa3BuTHs PecnyOnuke
3aKJIFOYAeTCsl B MOJEPHU3ALMM  MATEPUAJBHBIX AKTHUBOB  PETHMOHAIBHBIX
MPOMBILIUIEHHBIX MPEANPUITUNA, OJHAKO €€ PEIICHUS BO3MOXHO IIyTEM
YBEJIIMYECHUS MPUBIIEKAEMBIX BHEIIHUX HWHBECTULIHOHHBIX PECYPCOB, MPH ITOM
TpeOyeTcss pPOCT JaHHBIX MHBECTHIIMH B HECKOJIBKO pa3 B CpPaBHEHUH C
MMEIOIIUMCS COBPEMEHHBIM YpOBHEM. Tak, Hapsay C MepaMH II0 CO3JaHUIO
OJIaronpusATHON WMHBECTUIIMOHHOW Cpebl HEOOXOJAMM KOMIUIEKC Mep II0
CTUMYJIMPOBAHUIO WHBECTULIMOHHOW JEATEIbHOCTH, TaKHE€ KaK IOHWKEHUE
HAJOTOBBIX CTAaBOK W HAJOTOBbIE KAHUKYJbI, (UHAHCHPOBAHHE B paMKax
dbenepanbHON WM PETHOHAIBHOW WHBECTHIIMOHHOW MPOTPaMMBbI YaCTH 3aTpaT o
WHBECTULIMOHHBIM TNPOEKTaM, CO3JaHUE M PACHPENECICHUE PETrMOHAIBHOTO
OrokeTa pa3BUTUS HAa KOHKYPCHOW OCHOBE, TIPEIOCTaBIECHUE TapaHTHI
MHBECTOPAM M0 PA3JIMYHBIM HEKOMMEPYECKUM PUCKAM U T.I.

B 3akiroueHune XoTenoch OTMETHTh, 4TO B UedeHckol PecnyOnrke MOXHO
BBIICIUTh  TENBIA Pl TPEUMYIIECTB,  IMO3BOJIAIOMINX  CHOPMHPOBATH
OJIaroNpUATHBIA MHBECTULUMOHHBIM KJIMMAT. DTO, B MEPBYIO OYEpPElb, CTPYKTypa
notpebneHuss HacejleHuss B YedeHckod PecmyOnmke, xapakTepu3yromiascs
BBICOKMM YPOBHEM BBO3UMOM H3-3a MPEJEIOB PETMOHA NPOIYKIHH, 10 HEKOTOPHIM
OLIEHKaM J3KCIIEPTOB IO OTHAEJIBHBIM I'pyIIiaM TOBAapoOB 3TO 10js pocturaet 90%,
YTO JIeJIaeT MOTCHIIMAIBHO KOHKYPEHTOCIIOCOOHBIMU MHBECTUIIMOHHBIE MPOEKTHI,
HaIlpaBJICHHbIE HA MMIIOPTO3aMELICHUE W YIOBJIETBOPEHUE CIIPOCA HAa TOBAPHI B
pernoHe. MO>XHO OTMETUTh, IPUPOJHO-PECYPCHBIA KOMILUIEKC, 00ECIeYBAOIINN
pPEruoH pa3zHooOpa3HOM pPeCypCHO-CHIPhEBOI 0a30H, MO3BOJISIONICH OCYIIECTBIIATh
MPOEKTHI B PA3JIMUHBIX 00JIACTAX, TAKMX Kak HedTenoObua u HedTenepepaboTKa,

no0b4a ¥ mepepaboTKa MOMYTHOTO ra3a, a TaKXKE B CTPOUTEIILHOW WHIYCTPHUH.
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Hanuuue BBICOKOM JTOJIM IIEHHBIX MOPOJ JAPEBECUHBI B JecHOM (oHe YedueHckon
Pecniybnmuke MoXeT OBITh HCIIOIB30BAHO IS PAa3BUTHS W OpPraHHU3allUH
NpEeANPUATANA JepeBornepepadaThiBAOMIE U MEOEIbHOM IMPOMBIIUICHHOCTH, a
COOTBETCTBEHHO TP pE€ajr3alli WHBECTUIMOHHBIX IIPOEKTOB B JIAHHBIX
obnactsax. braronpusaTHbIE KITMMAaTUYECKUE YCIIOBUS B PETHOHE TAK)KE IMO3BOJISIOT
pa3BUBATH pa3IuYHbIE CEeKTOpa arpoIpPOMBILILIEHHOTO KOMILJIEKCA.
ObecnieueHHOCTh PecyOnMKN U OTHOCUTENBFHO HU3KAsi CTOMMOCTh paboyeil CUibl
CIOCOOCTBYET KOHKYPEHTOCIIOCOOHOM peau3aliui U OpraHu3aliid Ha TEPPUTOPUHU

Cy6’b€KTBI HHBCCTUIUMOHHBIX IMTPOCKTOB CTOPOHHUMHU MHBCCTOPAMMU.
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